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INDEPENDENT AUDITOR'S REPORT

The Honorable Charles E. Langlinais
and Members of the Board of Aldermen
Town of Broussard, Louisiana

I have audited the accompanying primary government financial statements of
the Town of Broussard, Louisiana, as of and for the year ended June 30, 2000 as
listed in the table of contents. These financial statements are the
responsibility of the Town of Broussard, Louisiana's management. My
responsibility is to express an opinion on these financial statements based on
my audit,

I conducted my audit 1in accordance with generally accepted auditing
standards and the standards applicable to {financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United
States. “Those standards require that I plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement.. An audit i1ncludes examining, on a test basis, evidence supporting
the amounts and disclosures in the primary government financial statements. An
audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall primary
government. financial statement presentation. I believe that my audit provides
a reasonable basis for my opinion.

A primary government is a legal entity or body politic and includes all
funds, organizations, institutions, agencies, departments, and offices that are
not legally separate. Such legally separate entities are referred to as
component units. In my opinion, the primary government financial statements
present fairly, in all material respects, the financial position of the primary
governmenl. of the Town of Broussard, Louisiana, as of June 30, 2000, and the
results of 1its operations and cash flows of its proprietary fund type for the
year then ended in conformity with generally accepted accounting principles,

However, the primary government financial statements, because they do not
include the financial data of component units of the Town of Broussard, Louisiana
do not purpart to, and do not, present fairly the financial position of the Town
of Broussard, Louisiana, as of June 30, 2000 and the results of its operations
and cash flows of its proprietary fund type for the year then ended in conformity
with generally accepted accounting principles.

—_——



In accordance with Government Auditing Standards, I have also issued my

report dated December 15, 2000, on my consideration of the Town's internal
control over financial reporting and my tests of its compliance with certain
provisions of laws, regulations, contracts and grants. That report 1is an
integral part of an audit performed i1n accordance with Government Auditing
Standards and should be read in conjunction with this report i1n considering the
results of my audit.

My audit was conducted for the purpose of forming an opinion on the primary
government {inancial statements taken as a whole. The combining and individual
fund and account group financial statements for the year ended June 30, 2000, and
the individual fund financial statements for the year ended June 30, 1999, listed
in the table of contents, are presented for purposes of additional analysis and
are not a required part of the primary government financial statements of The
Town of Broussard, Louisiana. Such information has been subjected to the
auditing procedures applied in the audits of the primary government financial
statements for the years ended June 30, 2000 and 1999, and in my opinion, 1is
fairly presented in all material respects in relation to the respective primary
government financial statements taken as a whole.

The financial information for the preceding year included in the primary
government financial statements (combined statements-overview), which 1is
presented for comparative purposes was taken from the financial report for that
year 1in which 1 expressed an unqualified opinion on the primary government
financial statements of the Town of Broussard, Louisiana.

December 15, 2000
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TOWN OF BROUSSBARD, LOUISIANA

COMBINED BALANCE SHEET
ALL, FUND TYPES AND ACCOUNT GROUPS
June 30, 2000

GOVERNMENTAL FUND TYPES

- ———— e ekl I — kg

. L ey bl N u N N L — - el Bk B e S

Special Debt . Capital
General RE_VEIIHE Service | Prﬂjectf
| ASSETS ﬁND UTHEFI:_DEBITS . - i
Cish and intezl:fit-hearing deposits _419,741 1,781,158 | 637,013 298
H1arket_iltale 59111311‘..:’1&5 . - - - o -
Due t:_t;nm nthii_fundﬂ L I . - s .
Due Ernm ntE:E__;_;_EwermneEEs 3 __if_fii_ - o 407,085
Receivables (net where applicable,
of allowances for uncollectible): o o -
| Taxes and lijzﬁgses - ___fl_}_ﬂ?l 252,380 o -
_ Accounts L o - - - -
~ Other o o 545 4,124 - -
Prepaid expenses » 52,141 - T -
R'estrict:ed assets: o o B
__‘tash S - i S :
Land o . e - - -
Buildings o - - - -
| Improvements other than buildings _ - - - -
| Equipment o | T __-__I T T
IUtility prnpert_limgiﬂf equipment B - - - T
| Accumulated de}_‘:)“z_*g_c:iatinn L - o - L -
_Amt:vunt: Avail_a_l?_{fl__liﬂ_debt service funds__ - - -
Amount to be provided for retirement -
of general lrgf:_tg—term debt ) - - -
Total Assets & Other Debits 520,461 2,037,662 637_:‘9_13 407,383
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PROPRIETARY TOTALS

FUND TYPE ACCOUNT GROUPS . (MEMORANDUM om':.z)
General
General Long-Term
Enterpraise Fixed Assets Debt 1999

283,764 - - 3,121,974 2,165,898

- - - 413,348 118,082

- - - 294,151 224,936

110,475 - - 110,475 88,090

22,438 - | - 27,107 .26’39?

3,154 - - 60,295 l56,388

74,614 - - 714,614 69,454

153,818 - 153,818 '153,818

132,357 - 732,357 732,357

8,872 - 8,872 8,872

) - 1,573,491 - 1,573,491 1{400,233

. 9’761;357 - . - 9,767,357 9,621,259
(3,30?,929) - - (3,305,929) (2,984,034)

- 637,013 637,013 571,327

- 4,698,194 4,698,194 4,926,811

6,960,873 2,468,538 5,335,207 18,367,137 17,180,388

{continued)
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TOWN OF BROUSSARD, LOUISIANA

COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS (CONTINUED)

June 30, 2000

GOVERNMENTAL FUND TYPES

| Special Debt Capital
o - General Revenue l Service PEEEFCtS
v LIABILITIES AND FUND EQUITY L. .
l_Liabi¥ities: ______ o U S ——
| éffnunts PaqulE _____92,656 1,825 - _239,328
Afcrued liab%liEies o ) .EELEZB T . T
Payable from r?siyicted“assets- o L
B Custnmersinsfposits_ - - o ~
| Retainage pagikig L T - - 44,608
_Long-term debt- i} R _
GCeneral obligation bonds payable ) - T -
Tc?tfil_liah}lil;ies MB& - 303,936
Fund equity:
Contributed capital (net of
accumulated amortization) R B - -
Investment in general fixed assets - - - -
Retained earnings-unreserved - - - -
| Fund_balancgi; - o
~ Reserved fﬂ{_capiEEITpfnjgcts - - I -
_ Reserved fex*debt service _ HJ“M““ T - 637,013 -
Designated for capital
~ _lmprovements L - - " 103,447
- Unresezyed,_pndesignated | 414,427 2,035,837 - -
- Total funi_pal.ancis _ &427 GBTLE 103,447
_ Total fund equity 414,427 637,013 103,447
Total liabilities & fund
equity 520,461 2,037,662} 637,013 407,383

By e L T

N PP e

“ee Notes to Financial Statements.




PR -k N e uinkihilnl BRI SEFEN—_—— i inirhhLIFF——

PROPRIETARY TOTALS

FUND TYPE ACCOUNT GROUPS (MEMORANDUM ONLY)
General Fixed General Long-
Enterprise Assets Term Debt 2000 1999
52,299 - - 356,108 1?7 752
22, 834 - - 86,212 339,289
14,614 - - 74,614 69,454
) - - 44,608 25,000
- - 5,335,207 5,335,207 5,498,138

Nt ol el ) i N A L | I

149,747 - 5,335,207 | 5,896,749 6,109,633

4, 7h9 ?89 - - 4,769,789 4 646,791

- 2,468,538 - 2,468,538 2 295,280
2, Uﬁl 337 - - 2,041,337 315 644

_ = B - 308 940
R - - 637 013 571,327

- _ - - 103,447 (308,940)
X - - 2,450,264 1,241,713

_ - -1 3,190,724 1,813,040

6,811,126 2,468,538 -1 12,470,388 11,070,755

6,960,873 2,468,538 5,335,207 { 18,367,137 17,180, 388
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COMBINED STATEMENT OF REVENUES, EXPENDITURES,

TOWN OF BROUSSARD,

LOUIBIANA

AND

CHANGES IN FUND BALANCES

BUDGET

(GAAP BASIS) AND ACTUAL

ALL GOVERNMENTAIL FUND TYPES

General Fund

Year Ended June_go, 2000

Special Revenue Fund

Variance Variance
Favorable Favorable
Budget Actual (Unfavor Budget Actual (Unfavor
o able) able)
| Revenues: N _ e o
Taxes IBU,DUP 186,418 6,418 2,800,000 2,921,340 121,340
| Licenses &
permits 395,000 468,579 73,579 - - -
Intergov-
ernmental 193,000 182,018 (10,982) - . -
Fines &
forfeits 160,000 208,965 48,965 - - -
Miscell-
aneous 44,000 44,780 780 25,000 34,010 9,010
Total | '
____revenues 972,000 1,090,760 118,760 2,825,000 2,955,350 130, 350
IEgpenditures: o
| Current: e o
General
| __government _“££ﬁ$290 34,000 30,044 3,956
Public
Satety
. Folice 576,000 565,292 _ _ _
___Fire 73,600 . . _
Highways
streets 484,000 793,379 - - -
T . e —
Capital
outlay 162,000 182,735 - y
Total ex-
penditures 2,239,900 34,000 30,044 3,956
Excess (de-
ficiency)
of revenues
over expen-
mﬂﬂi}ures l ({LEEZ:QUO) I (940,223) L_£327,677) 2,791,000 2’925T306 134,306
(continued)
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TOWN OF BROUSSARD,

LOUISIANA

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES 1IN FUND BALANCES

—_ P ™

Other financing
sources
(uses):

Operating
transfers
in

Operating
transfers
out

Total

other

financing

sources

(uses)

Excess

(deficiency)
of revenues
& other
sources over

expenditures
& other uses

S i

General Fund

Budget

1,300,000

il v

Fund balances,
beginning

Fund balances,
ending

—-'-'_'hllﬂ_

L p—

32,100

544 ,43]

BUDGET (GAAP BASIS)
ALL GOVERNMENTAIL FUND TYPES (CONTINUED)

AND ACTUAL

Year Ended June 30, 2000

Actual

810,219

(130,004)

544,431

414,427

Special Revenue Fund

Variance I Variance
Favorable Favorable
(Unfavor Budget Actual (Unfavor
able able)

(489,781) - - .

(2,564,000) (1,895,691) 668, 309
(489,781) | (2,564,000) (1,895,691) 668, 309
(162,104) 227,000 1,029,615 802,615

1,006,222 1,006,222 -
(162,104) 1,233,222 2,035,837 802,615

L_ 276,531

See Hotes to Financial Statements.
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TOWN OF BROUSSARD, LOUISIANA

COMPARATIVE STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN RETAINED EARNINGS--~PROPRIETARY FUND TYPE
Years Ended June 30, 2000 and 1999

- L L . . . .| ]

B . I o 1999
Operating revenues:

Charges for"igrvicesi"_____ - |
Water Ealfi_. o 421,321_" 356,821
Water c“EﬂﬁEtiﬂns ~ o _ o 22,654 | 24,302
Sewer ser?jce CQEEEEEI o 161,922_mlu_134,806
Sewer inEHEEEiun & per@ﬁts ) I 5{5?4 | 5,126
Garbage EE&&ECtiUnS o o 196,257 | 184,307

Miscellaneous - 28,911 20,655

bl ki W P Ml

Total operating revenues 837,436 726,017
ISV o Wi Pl Wl ——— P_I
Operating expenses:

Bl R e I - el

Water department 376,681 320,481

|

Sewerage department 271,702 288,779

Garbage department 203,506 179,492

- i - s o T — AP N i arsiniivialle mral

321,895 291,043

ru 4 iy e ol Sl ik i aliiebibll Ssbelinkiiklh s—

Total operating expenses 1,173,784 1,079,795

. Pl I - Sy R b PR L S _

1,079,795
Dp?ﬁi‘i,.i.;ng losgs o | » (336,348)
Nonoperating revenues (expenses): - D

Interest income o o - 16,2;_.

. Total Eﬁ{%ﬂfting revenues (expenses) 6,237
Loss before operating transfers (330,111) (351,057)
Operating trallsferi in - H::::__ ;6,29;__ 585,829
Net iEEEmE (1?f{l__ (303,&}9) 234,772

J

Add: Depreciation on fixed assets acquired by funds
externally restricted for capital acquisitions
& cnnstrqctinn that reduces contributed capital 29,512 15,102

P il A

Increase (decrease) in retained earnings (274,307)

249,874
2,065,770

| Retained earnings, beginning 2,315,644

Residual equity transfer -

2,315,644

Retained earnings, ending 2,041,337

I Sy

AP A e el
A e

— o S e

See Notes to Financial Statements.
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TOWN OF BROUSSARD, LOUISIANA

COMPARATIVE STATEMENT OF CASH FLOWS
PROPRIETARY FUND TYPE

Years Ended June 30, 2000 and 1999

L 2000 199_9
Cash flows frﬂm operating act1v1t155_“__m_________
Net operating loss L B (336,348) |(353,77B)
Adjustments to reconcile net operating income
to net cgzﬁ prcvlded by operating actxqiilfs _ o
DEPrEClEEiEE . B - 321,895 _“EEE,U&2
Prnvia{sgs an“Encnllectible accounts o | 5,621 | 2,056
Grant reifi:leiiufppllcable to operating expenses - 17,5?8
Changgq_lﬂ_fssets and liabilities- .
(Increase) decrease in accounts receivable -

Dperqting B n L (28,006) _“_£E1}09)
(EECIEHGE) decrease in prepaid expenses 873 ] 3,554
Increase (decrease) in accounts payable -

operating | 6,573 (26,524)
Iqueafﬁ_SEEEEEEEF) in meter deposits _ 5,16q_ 6,044
Incrgﬂfﬁ_féecrease) in accrued liabilities 2,098 | 3,700

Tnta] ad justments 314,214 289,311

Net cash used by operating activities (22,134) (64,467)
Cash flows from noncapital financing act1v1t1es
Res1dual_equ1ty transfer _ L - -
Operatiﬂg_iransfers in from uthgz_funds 26,292 >85,829
Net cash provided by noncapital financing activities 26,292 585,829
Cash flows from capital and related financing
activitifft o _ - N
Cap1tal_£?ntr1bE£EE from developers - - ‘
Capital guntriEutad frnmlf?EEral & state grants 156,3%} 278,707
Acquisition and construction of property, plant
and equipment (145,098) | (743,789)

(465,082)

Net cash used by capital and related financing
activities 11,255

(continued)
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TOWN OF BROUSSARD, LOUISIANA

COMPARATIVE STATEMENT OF CASH FLOWS
PROPRIETARY FUND TYPE (CONTINUED)
Years EFnded June 30, 2000 and 1999

-

Cash flnws frnm investing activities:

Interest rer91ved on interest-bearing deposits

Net cash prﬂVLdBd by 1nvest1ng activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equ1valents, beginning of period

[ Y

Cash and cash equlvalents, end of period

= i i re——ll

Reconciliation of cash and cash equivalents per
statement of cash flows to the balance sheet:

Ealirmben e 0 e il

Cash and cash equivalents-beginning of period

- - P N O I L

Cash unrestricted

Hredrn o e

Cash restricted

el Eraben v i A

Total cash and cash equivalents, beginning

- T T

Cash and cash equivalents, end of period-

. A il R,

Cash-unrestricted

bl sl s gl

Cash-restricted

- e - Y vl Bl L TPl -

Total cash and cash equivalents, end1ng

T T e T

Net increase (decrease) in cash and cash equivalents

ki Lo

Noncash 1nvesL1ng, capital and financing activities:

Property, plant and equipment contributed by
other funds

See Notes to Financial Statements.
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2000 1999

5,854 2,721
5,854 2,721
21,267 59,001
337,111 278,110
358,378 337,111
267,657 214,700
69,454 63,410
337,111 278,110
283,764 267,657
74,614 69,454
358,378 | 337,111

21,267

B et s e

1,000 64,909




TOWN OF BROUSSARD, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

The Town of Broussard was incorporated under the provisions of the Lawrason Act
and operates under the Mayor-Board-of-Alderman form of government.

The accounting &and reporting policies of the Town of Broussard conform to
generally accepted accounting principles as applicable to govexrnments. Such
accounting and reporting procedures also conform to the requirements of Louislana
Revised Statutes 24:517 and to the industry audit guide, Audits of State and
Local Governmental Units. The Town applies all relevant Governmental Accounting
Standards Board (GASB) pronouncements. Financial Accounting Standards Board
(FASB) pronouncements and Accounting Principles Board (APB) opinions issued on
or before November 30, 1989 are applied in the proprietary fund unless they
conflict with or contradict GASB pronouncements, in which case, GASB prevails.

The following is a summary of certain significant accounting policies:

A. Reporting Entity In evaluating the Town's financial reporting entity,
management has considered all potential component units. The decision to
include a potential unit in the reporting entity was made by applying the
criteria set forth in Governmental Accounting Standards Board (GASB)
Statement No. 1l4. The basic, but not only, criterion for including a
potential component unit within the reporting entity is the governing
body's ability to exercise oversight responsibility. The most significant
manifestation of this ability 1is financial interdependency. Other
manifestations of the ability to exercise oversight responsibility
include, but are not limited to, the selection of governing authority, the
designation of management, the ability to significantly 1influence
operaltions and accountability for fiscal matters. The other criterion
used to evaluate potential . component units for inclusion or exclusion
from the reporting entity 1s the existence of special financing

relationships, regardless of whether the Town 1is able to exercise
oversight responsibilities.

The Towvm of Broussard Housing Authority's five member board of directors
1s appointed by the Mayor and Board of Aldermen of the Town of Broussard.
The Town's oversight responsibilities in the management, operation and
financial accountability of the Authority are remote. For this reason,
the Authority is not considered to be a component unit of the town and,
accordingly, 1s not included in the Town's audited financial statements.

The Town of Broussard has no authority over, nor 1s it involved in the
record keeping of the Broussard Fire Department; therefore, the Department

is not considered to be a component unit of the Town and, accordingly, is
not included in the Town's audited financial statements.

The Broussard Economic Development Corporation was chartered in 1993. The
Town of Broussard appoints a majority of the Corporation's Bocard and has
the ability to impose its will on the Corporation. The Corporation is
considered a component unit of the Town. Separate financial statements of
the Corporation are available through request at the Broussard town hall.
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The town has chosen to 1issue financial statements of the primary
government (Town) only; therefore, the previously listed component unit is
not included in the accompanying financial statements.

These primary government (Town) financial statements include all funds,
account groups, and organizations for which the Town maintains the
accounting records.

GASB Statement 14 provides for the 1issuance of primary government
financial statements that are separate from those of the reporting entity.
However, the primary government's (Town) financial statements are not a
substitute for the reporting entity's financial statements. The
accompanying primary government financial statements have been prepared 1in
conformity with generally accepted accounting principles as applied to
governmental units. These financial statements are not intended to and do
not report on the reporting entity but rather are intended to reflect only
the financial statements of the primary government.

B. Fund Accounting The accounts of the Town of Broussard are
organized on the basis of funds and account groups, each of which 1is
considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise
its assets, liabilities, fund equity, revenues and expenditures, or
expenses, as appropriate. Government resources are allocated to and
accounted for in individual funds based upon the purposes for which they
are to be spent and the means by which spending activities are controlled.
The various funds are grouped, i1n the financial statements in this report,
inte four generic fund types and two broad fund categories as follows:

GOVERNMENTAL FUNDS

General Fund The General Fund is the general operating fund of the
Town. It i1s used to account for all financial resources except
those required to be accounted for in another fund.

Special Revenue Funds Special revenue funds are used to account for

the proceeds of specific revenue sources (other than expendable

trusts or major capital projects) that are legally restricted to
expenditures for specific purposes.

Debt Service Funds Debt service funds are used to account for the

accumulation of resources for the payment of general long-term debt
principal, interest, and related costs.

Capital projects funds Capital projects funds are used to account
forr financial resources to be used for the acquisition or

construction of major capital facilities (other than those financed
by proprietary funds.)

PROPRIETARY FUND

Enterprise fund Enterprise funds are used to account for
operations: (a) that are financed and operated in a manner similar
to private business enterprises where the intent of the governing
body is that the cost (expense, including depreciation) of providing
goods or services to the general public on a continuing basis be
financed or recovered primarily through user charges; or, (b) where
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the governing body has decided that periodic determination of
revenues earned, expenses incurred, and/or net income 1s appropriate
for capital maintenance, public policy, management control,
accountability, or other purposes.

C. Fixed Assets and JLong-Term liabilities The accounting and

reporting treatment applied to the fixed assets and long-term liabilities
associated with a fund is determined by its measurement focus.

All Governmental funds are accounted for on a spending or "financial flow"
measurement focus, and only current assets and current liabilities are
generally included on their balance sheets.

Fixed assets used in governmental fund type operations {(general fixed
assets) are accounted for in the General Fixed Assets Account Group and
are recorded as expenditures in the governmental fund types when
purchased. The Town has elected not to capitalize public domain
("infrastructure"”) fixed assets consisting of certain improvements other
than buildings, including roads, bridges, sidewalks, and drainage
improvements. As stipulated in the terms of an agreement by the Broussard
Fire Department, all property acquired by the Department is acquired for
and in the name of the municipality, the town of Broussard, Louisiana.
Therefore, these assets are included in the Town of Broussard, Louisiana,
General Fixed Assets Account Group. No depreciation has been provided on
general fixed assets.

All fixed assets are stated at historical cost or estimated historical
cost 1.f actual historical cost i1s not available. Donated fixed assets are
stated at their estimated fair wvslue on the date donated. Estimated
amounts are immaterial in relation to total fixed assets.

Long-term liabilities expected to be financed from governmental funds are
accounted for in the General Long-Term Debt Account CGroup.

The proprietary fund is accounted for on a cost of services or "capital
maintenance" measurement focus, and all assets and liabilities (whether

curreént. or noncurrent) associated with its activity are included on its
balance sheet.

Depreciation of all exhaustible fixed assets used by the proprietary fund
is charged as an expense against its operations. Depreciation has been
provided over the estimated useful lives using the straight-line method.
The estimated useful lives are as follows:

Builldings . . . . . . . . . 0 0L L L0 e e e e . . . 20-30 years
Utility system & improvements . . . . . . + « +« + . . «. . . 10-30 years
Equipment C e e e e e e e b e e e e e e e e e e 3-10 years

D. Basis of Accounting Basis of accounting refers to when revenues and
expenditures or expenses are recognized in the accounts and reported in
the financial statements. Basis of accounting relates to the timing of
measurements made, regardless of the measurement focus applied.

All governmental funds are accounted for using the modified accrual basis
of accounting. Their revenues are recognized when they become measurable
and available as net current assets. Sales taxes are considered
"measurable” when in the hands of intermediary collecting governments and
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are recognized as revenue at that time. Ad valorem taxes are recognized

as revenue 1n the year in which they are billed. Other major revenues
considered susceptible to accrual are grant revenues and interest on
investments. Fees and nontax revenues are recognized when received.

Grants from other governments are recognized when qualifying expenditures
are incurred.

Expenditures are generally recognized under the modified accrual basis of
accounting when the related fund liability is incurred, except that
principal and interest on general long-term debt are recognized when due.
Purchases of various operating supplies are recorded as expenditures at
the time purchased.

The proprietary fund is accounted for using the accrual basis of
accounting, whereby revenues are recognized when they are earned, and
expenses are recognized when incurred. Unbilled utility service
recelvables resulting from utility services rendered between the date of

meter reading and billing and the end of the month are estimated and
recorded at year end.

E. Budgets and Budgetary _Accounting The Town follows these
procedures in establishing the budgetary data reflected in the financial
statements .

The Mayor prepares a proposed budget and submits it to the Board of
Aldermen no later than fifteen (15) days prior to the beginning of
@ach fiscal year.

A summary of the proposed budget is published and the public
notiftied that the proposed budget 1is available for public
inspection. At the same time, a public hearing is called.

A public hearing is held on the proposed budget at least ten (10)
days after publication of the call for the hearing.

After the holding of the public hearing and completion of all action
necessary to finalize and to implement the budget, the budget is
adopted through passage of an ordinance prior to the commencement of
the fiscal year for which the budget is being adopted.

Budgetary  amendments involving an increase in a fund's
appropriations must be approved by the Board of Aldermen. The Mayor
may transfer budget amounts between departments within any fund.
The level of budgetary control is by total appropriations (by fund):

however, for report purposes, the budgetary information has been
expanded.

All budgetary appropriations lapse at the end of each fiscal year.

Budgets for all funds are adopted on a basis consistent with
generally accepted accounting principles (GAAP). Budgeted amounts
are the final authorized amounts as revised for the year.

F. Euocumbrances Encumbrance accounting, wunder which purchase
orders, contracts, and other commitments for the expenditure of monies are
recorded in order to reserve that portion of the applicable appropriation,
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is not employed by the town as an extension of formal budgetary
integration in the funds.

G. Interest-Bearing Deposits Interest-bearing deposits are stated at cost,
which approximates market.

H. Statement of Cash Flows For purposes of the statement of cash flows,
the Enterprise Fund considers all highly liquid investments with a

maturity of three (3) months or less when purchased to be cash
equivalents.

1. Bad Pebts Uncollectible amounts due for customers' utility receivables
are recognized as bad debts through the establishment of an allowance

account. The allowance for uncollectible utility receivables at June 30,
200D, was 21,810.

J. Yacation and Sick Leave Unused vacation is paid for at the end of each
calendar year. Sick leave accumulates up to 60 days; days 1n excess of
thirty days are not paid to the employees. Unused vacation and sick leave
(up to 30 days) are paid when an employee is terminated. Accrued vacation
and sick leave at June 30, 2000, totaled 81,472,

K. Capitalization of Interest FKxpense It is the policy of the Town of
Broussard to capitalize material amounts of interest resulting from
borrowing in the course of the construction of fixed assets. For the year
ended June 30, 2000, no capitalized interest expense was recorded.

L. Comparative Data Comparative total data for the prior year have been
presented in the accompanying financial statements in order to provide an
understanding of changes in the town's financial position and operations.
However, comparative (i.e., presentation of prior year totals by fund
type) data have not been presented in each of the statements, since their
inclusion would make the statements unduly complex and difficult to read.

M. Jotal Columns on Combined Statements--Overview Total columns on the
Combined Statements-Overview are captioned "Memorandum Only" to indicate
that they are presented only to facilitate financial analysis. Data in
these columns do not present financial position, results of operations, or
changes 1n cash flows in conformity with generally accepted accounting
principles. Neither 1is such data comparable to a consolidation.
Interfund eliminations have not been made in the aggregation of this data.

N. Dcllar Signs All numeric data 1in the financial statements and

accompanying notes are presented in U.S. dollars. Dollar signs have been
omitted.

2. Deposits with Financial Institutions

Under state law, the Town may deposit funds with a fiscal agent bank organized
under the laws of the State of Louisiana, the laws of any other state in the
union, or the laws of the United States. The Town may invest in certificates and
time deposits of state banks organized under Louisiana law and national banks

having principal offices in Louisiana. At June 30, 2000, the Town had cash
deposits (book balances) totaling 3,185,068.

These deposits are stated at cost, which approximates market. Under state law,
these deposits (or the resulting bank balances) must be secured by federal
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deposit 1insurance or the pledge of securities owned by the fiscal agent bank.
The market value of the pledged securities plus the federal deposit insurance
must, at all times equal the amount on deposit with the fiscal agent bank in a
holding or custodial bank that is mutually acceptable to both parties. At June
30, 2000, bhank balances of deposits totaling 3,325,494 were insured or
collateralized with securities held in the name of the pledging banks.

3. Marketalile Securities

Under state law, (R.S. 33:2955), the Town may invest in any of the following
obligations
a) direct U.S. Treasury obligations, the principal and interest of which
are fully guaranteed by the U.S. government.
b) U.S. government agency obligations, the principal and interest of which
are fully guaranteed by the government of the U.S,.
c) direct security repurchase agreements of federal securities listed at
&) and b) above
d) time certificates of deposit of state and national banks, savings and
loans, and credit unions.
e) mutual or trust funds registered with the Securities and Exchange
Commission under the Securities Act of 1933 and the Investment Act of
1940, and which have underlying investments consisting solely of
tecurities of the U.S. government or its agencies

State law should be consulted for various requirements and limitations relative
to investments of Louisiana political subdivisions.

4. Restricted Assets-Proprietary Fund Type

Restricted assets were related to the customers' deposits liability of 74,614 at
June 30, 2000.

5. Changes in General Fixed Assets

A summary of changes in general fixed assets follows:

Balance Balance
July 01, 1999 Additions Deletions June 30, 2000

Land 153,818 - - 153,818
Building 132,357 - - 732,357
Improvements other

than buildings 8,872 - - 6,872
Equipment 1,400,233 200,855 27,597 1,273,491
Total General 2,295,280 200,855 21.297 2,468,238

Fixed Assets
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A summary of proprietary-fund-type property, plant and equipment at June 30,
2000, follows:

Land . . . . o i e e e e e e e e e e e e e e e e 71,760
Buildings . . . « « o« . o 4 0 e e e e e e e e e e e e e e 65,401
Waterworks system and improvements . . . . . . . . « « .+ + + . 6,534,637
Sewer system and improvements . . . . . . . . s 4 o e 0 . e e 2,931,171
Construction work 1n progress e -
Equipment . . . . « + . . 4 v 4 e s e e e e e e e e e e e e 164,388
TOtal . « v « ¢ v e e e e e e e e e e e e e e e e e 9,767,357
Less: Accumulated depreciation . . . . . . . . . . o L . . (3,305,929)
Net utility fund property, plant & equipment £.461.428

6. Changes in Long-Term Debt

The following is a summary of general obligation bond transactions of the Town
for the year ended June 30, 2000: |

Bonds payable, July 1, 1999 . . . . . . . e e e e e e 5,498,138
Bonds retired . . « o . . e e e e e e e e e e e e e e e e e e (162,931)
Bondsg issuet . . v v . v e e e e e e e e e e e e e e e e e e e _ _-0-

Bonds payable June 30, 2000 . . . . . . . . . . oL o o0 0o 2u330,207

Bond obligations payable at June 30, 2000, consist of the following 1ssues:
Ceneral Obligation Bopds

2,450,000 May 1, 1996 Public Improvement Sales Tax Bonds, Series
ST-1996 due in annual installments of 55,000 to 230,000 through

May 1, 2016; interest at 5.00 to 8.00 percent payable from sales
tax revenues. 2,210,000

2,300,000 December 1, 1997 Public Improvement Sales Tax Bonds,
Series ST-1997 due in annual installments of 70,000 to 185,000

through May 1, 2017, interest at 4.70 to 5.25 percent payable
from sales tax revenues. 2,155,000

995,000 (Authorized) May 28, 1998 Sales Tax Bonds, Series A due
in monthly installments of 5,801 through May 28, 2023,
interest at 4.75 percent payable from sales tax revenues. 210,207

2ud32.20]

The annual requirements to amortize all debt outstanding as of June 30,2000,
including interest payments of 3,068,772 are as follows:
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Year Ended Juune 30,

7.

2001 e e e 464,665
2002 * e e e e e 464,785
2003 e e e e 464,220
2004 e e 465,560
2005 e e oo ... 471,268
2006 - 2010 e oo ... 2,392,074
2011 - 2015 ... .. .. 2,495,031
2016 - 2020 e oo 985,636
2021 - 2023 e e e e e 200, 740

£.403.,273

Dedication of Proceeds and Flow of Funds-Sales and Use Tax

Under the terms of the 1975 1% sales tax ordinance, the sales tax may be used for
any lawful public purpose, and may be funded into bonds.

The terms of the bond indentures relative to Sales Tax Bonds, Series A dated May
1, 1996 and May 28, 1998 pledge and dedicate the proceeds of the 1975 1X sales

and use tax to the retirement of said bonds and require those proceeds to be set
aside as follows:

A.

The establishment and maintenance of a 1975 Sales Tax Bond Sinking Fund
(the “Sinking Fund“), sufficient in amount to pay promptly and fully the
principal of and interest on the Bonds, including any pari passu bonds
issued hereafter, as they severally become due and payable, by
transferring from the Sales Tax Fund to the regularly designated fiscal
ageni: of the Issuer, monthly in advance on or before the 20th day of each
month of each year a sum equal to the total amount of principal and
interest falling due on the next payment date together with such
additional proportionate sum as may be required to pay said principal and
interest as the same respectively become due.

.The establishment and maintenance of a 1975 Sales Tax Bond Reserve Fund

(the "Reserve Fund'"), by transferring from the Sales Tax Fund into the
Reserve Fund monthly in advance on or before the 20th day of each month of
each year a sum at least equal to five percent (5%) of the amount to be
paid monthly into the Sinking Fund, said payments to continue until such
time &5 there has been accumulated in the Reserve Fund an amount equal to
the Reserve Fund Requirement, the money in the Reserve Fund to be retained
solely for the purpose of paying the principal of and the interest on the
bonds payable from the aforesaid Sinking Fund as to which there would
otherwise be default. In the event that additional pari passu bonds are
issued hereafter in the manner provided by this Bond Ordinance, then such
payments will be resumed until such time as there has been accumulated in
the Reserve Fund an amount equal to the Reserve Fund Regquirement

If at any time it shall be necessary to use moneys in the Reserve Fund for
the purpose of paying principal or interest on bonds payable from the
Sinking Fund as to which there would otherwise be default, then the moneys
so used shall be replaced from the revenues first thereafter received from
the Revenues of the Tax not hereinabove required to pay the expenses of
collecting the Tax or to pay current principal and interest requirements,

22




it being the intention hereof that there shall as nearly as possible be at

all times in the Reserve Fund an amount equal to the Reserve Fund
Requirement.

All moneys remaining in the Sales Tax Fund on the 20th day of each month
in ewxcess of all reasonable and necessary expenses of collection and
administration of the Tax and after making the required payments into the
Sinking Fund and the Reserve Fund for the current month and for prior
months during which the required payments may not have been made, shall be
considered as surplus. Such surplus may be used by the Issuer for any of
the purposes for which the Tax is authorized or for the purpose of
retiring Bonds herein authorized in advance of their maturities.

Effective January 1, 1992, voters of the Town approved an additional 1% sales tax
dedicated to constructing, improving, operating and maintaining waterworks, fire
and police protection facilities, sewerage works, streets, bridges and drainage.
The Town is authorized to fund the proceeds of the tax into bonds to pay the
capital cost of the aforesaid purposes.

Under the terms of the bond indenture on outstanding Public Improvement Sales Tax
Bonds, Series ST-1997 dated December 1, 1997, proceeds of the one percent sales

and use tax» {approved November 16, 1991) are pledged and dedicated to the
retirement. of said bonds and are to be set aside as follows:

A. The maintenance of & Sales Tax Bond Sinking Fund-1996 (the "Sinking
Fund"), sufficient in amount to pay promptly and fully the principal of
and interest on the Bonds, including outstanding parity bonds and any
additional parity bonds, as they severally become due and payable, by
transferring from the Sales Tax Fund to the regularly designated fiscal
agent of the Issuer, in advance or before the 20th day of each month of
each year, a sum equal to one-sixth (1/6) of the interest due on the next
Interest Payment Date and a sum equal to one-twelfth (1/12) of the
principal falling due on the next principal payment date on all bonds
payable from the Sinking Fund, together with such additional proportionate

sum &s may be required to pay said principal and interest as the same
respectively become due.

B. The maintenance of the Sales Tax Bond Reserve Fund-1996 (the "Reserve
Fund"), heretofore established pursuant to the Parity Bond Resolution by
transierring into the Reserve Fund, immediately upon delivery of the Bonds
from the Sales Tax Fund, an amount sufficient to increase the total amount
on deposit therein to meet the Reserve Fund Requirement, the money in the
Reserve Fund to be retained solely for the purpose of paying the principal
of and the i1nterest on the OQutstanding Parity Bonds and the Bonds payable
from the aforesaid Sinking Fund as to which there would otherwise be
default. In the event that Additional Parity Bonds are issued hereafter
in the manner provided by the Bond Ordinance, there shall be transferred
from the proceeds of such Additional Parity Bonds and/or from the Sales
Tax Fund into the Reserve Fund monthly or annually, such amounts (as may
be designated in the ordinance suthorizing the issuance of such Additional
Parity Bonds) as will increase the total amount on deposit in the Reserve
Fund within a period not exceeding five (5) years to a sum equal to the

Reserve Fund Requirement for all outstanding bonds payable from the
Sinking Fund and any Additional Parity Bonds.
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If at any time it shall be necessary to use moneys in the Reserve Fund for
the purpose of paying principal or interest on bonds payable from the
Sinking Fund as to which there would otherwise be default, then the moneys
so used shall be replaced from the revenues first thereafter received from
the Revenues of the Tax not hereinabove required to pay the expenses of
collecting the Tax or to pay current principal and interest requirements,
it being the intention hereof that there shall as nearly as possible be at
all times in the Reserve Fund an amount equal to the Reserve Fund
Requirement.

All moneys remaining in the Sales Tax Fund on the 20th day of each month
in excess of all reasonable and necessary expenses of collection and
administration of the Tax and after making the required payments into the
Sinking Fund and the Reserve Fund for the current month and for prior
monthgs during which the required payments may not have been made, shall be
considered as surplus. Such surplus may be used by the Issuer for any of
the purpeses for which the Tax is authorized or for the purpose of
retiring Bonds in advance of their maturities.

8. Retirement and Deferred Compensation Commitments

The Town offers its employees a deferred compensation plan created in accordance
with Internal Revenue Code (IRC) Section 457. The plan, available to all City
employees, permits them to defer a portion of their salary until future years.
The deferred compensation is not available to employees until termination,
retirement, death, or unforeseeable emergency. The Town contributes 4% to 8% of
wages Lo each participating employee account based on years of service. For the
year ended June 30, 2000 the Town's total contributions were 35,549.

All amounts of compensation deferred under the plan, all property and rights
purchased with those amounts, and all income attributable to those amounts,
property, or rights are (until paid or made available to the employee or other
beneficiary) held in a trust, custodial account or annuity contract described in
IRC 457(g) for the exclusive benefit of the participants and their beneficiaries.

The fair market value of the deferred compensation plan assets at June 30, 2000
was 245,800.

All employees of the Town of Broussard are also members of the Social Security
System. The Town and its employees contribute a percentage of each employee's
salary to the System (7.65% contributed by the Town; 7.65%Z, by the employee).
The Town's contribution during the year ended June 30, 2000, was 66,452,

9. Segment Information for the Enterprise Fund

The Town of Broussard maintains one enterprise fund with three departments which

provide water, sewerage and garbage services. Segment information for the year
ended June 30, 2000, was as follows:
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Total

Water Sewerage Carbage Enterprise
Department Department Department Fund

Operating Revenues 460,970 173,472 202,994 837,436
Operating Expenses:

Depreciation (235,285) ( 86,610) - (321,895)

Other (376,681) (271.702) (203,506)  (853].889)
Operating Profit

(loss) (150,996) (184.840) (0 212) (336,348)

At June 30, 2000 the Town was furnishing utility services to 2,080 water
(metered) customers, 1,55] sewerage customers and 1,712 garbage customers.

10. Contributed Capital

Amounts contributed to the Utility Fund for acquisition or construction of fixed
assets are recognized as contributed capital. Contributed capital generated
through grants externally restricted for capital acquisition is amortized based
upon the depreciation recognized on that portion of the assets acquired or
constructed from such grants. This depreciation is closed to the appropriate
contributed capital account and is reflected as an adjustment to net income on

the Comparative Statement of Revenues, Expenses, and Changes in Retained
Earnings.

The sources of and changes in contributed capital used to acquire and Lo
construct facilities of the enterprise fund are as follows:

Private State Federal Municipality
Developers Grants Grants Total

Total contributed

capital 6/30/99 15,000 359,973 898,677 3,585,103 4,858,753
Contributed capital

this year 22,054 129,456 - 1,000 152,510
Less accumulated

amortization _ - -52.036 189,438 - 241 .474
Net contributed

capital 37, 054 437,393 109,239 3,586,103 4,769,789

During the years ended June 30, 2000 and 1999, the capital projects fund
contributed capital to the utility fund of 1,000 and 64,909 respectively.

11. Compensation of Mayor and Aldermen

The Mayor and Aldermen were paid 45,371 and 34,305, respectively, during the
fiscal year ended June 30, 2000.

12. Litigetion and Claims

At June 30, 2000, the Town was involved in several lawsuits claiming damages.
In the opinion of the Town's legal counsel, resolution of these lawsuits would
not create a liability to the Town in excess of insurance coverage.
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13. Risk Management

The Town is exposed to risks of loss in the areas of general and autc liabilitvy,
property hazards, and workers' compensation. Those risks are handled by
purchasing commercial insurance. There have been no significant reductions in
insurance coverage during the current fiscal year. Settlements have not exceeded
insurance coverage during the three year period ended June 30, 2000.

l4. On-Behalf Payments of Salaries

The_State of Loulsiana paid the Town's policemen 28,990 of supplemental pay
during the year ended June 30, 2000. That amount is included in the accompanying

financial statements as intergovernmental revenues and police salaries in the
general fund.
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FINANCIAL STATEMENTES OF INDIVIDUAL FUNDS

AND ACCOUNT GROUPSB




GENERAL FUND

To account for resources traditionally associated with
governments which are not required to be accounted for 1n
another fund.
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TOWN OF BROUSSBARD, LOUISIANA

GENERAL FUND
COMPARATIVE BALANCE SHEET

June 30, 2000 and 1999

o e 20[_]9_
}ESSETS .
Cash and i_riterestffiing deposits o o 419,741 __E_EE_,B?&
Due from EE;_EE_E_énvernments o 6,263 100,534
Recei VEP_]:_ es: o
Taxes and licenses L L 41,771 15
Interest o 545 -
Prepaid ins:_pranie - L 52,141 47,361
Total Asgets 520,461 691,782
LIABILITIES AND FUND BALANCE B
Liabiliti?_s:_.:______ _ L o
Accnmi_gfyable o L L 42,656
Accrued__i_l._ig_l_:_ilitiei L 63,378
Total liabilities 106,034 147,351
Fund balaricz_slnreserzed, updesi_gri@_tecl o 414,427 544,431
Total ]Jiabilities and fund balance 520,4? 691,782
N - ——e e e et e
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STATEMENT OF REVENUES, EXPENDITURES,
BUDGET (GAAP BASIS) AND ACTUAL
Year Ended June 30, 2000

TOWN OF BROUSSARD,

GENERAL FUND

LOUISIANA

AND CHANGES IN FUND BALANCE

With Comparative Actual Amounts for Year Ended June 30, 1999

L I . -

Ll R . T LA . —

Licenses & permits

Intergovernmental

T T e o o L o e o o o o L ]

Fines & forfeits

Miscellaneous

Total revenues

. -

Expenditures-current:

Generﬂlmgnvernment

Publigﬁgafeqx-Fire

Highways & streets.

-

Total expenditures

Excess (deficiency)
of revenues over
expenditures

. kil Bl Sl

Expenditures-capital outla

Other financing sources

Operating transfers out

Operating transfers in

Total other financing

sources (uses)

Excess (deficiency) of

revenues & other
sources over ex-

unses

- - ol bl il

peniditures & other

Fund balance-beginning

‘ Fund balance-ending

. _ 2000 1999
Variance-
| Favorable
Budget Actual (Unfavor Actual
able)

180,000 186,418 6,418 209,567
395,000 468,579 73,579 470,975
193,000 182,018 (10,982) _606,804

160,000 208,965 48,965 162,996

__ 44,000 44,780 780 57,131
972,000 1,090,760 118, 760 1,507,473
444,300 416,152 28,148 413,117 |

__ 276,000 565,292 10,708 563,421

73,600 73,425 175 84,213
984,000 793,379 __190,621 988, 434
162,000 182,735 (20,735) 196,925

2,239,900 2,030,983 208,917 2,246,110

(1,267,900) (940,223) 327,677 (738,637)
1,300,000 810,219 (489,781) 862,516
1,300,000 810,219 (489,781) 862,516

32,{90 (1?0,904) | (162,104) 123,879 )
544,431 544,431 - 420,552
276,531 414,427 (162,104) 544,431
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TOWN OF BROUSSARD, LOUISIANA
GENERAIL FUND
STATEMENT OF REVENUES COMPARED TO BUDGET (GAAP BASIS)
Year Ended June 30, 2000
With Comparative Actual Amounts for Year Ended June 30, 1999

P e -

Variance-
Favorable
Budget Actual {(Unfavor Actual
) able)
Taxes - Franchise _ 180,000 186,418 6,418 209,567
Licenses & permits: ) . _
Occupational licenses 250,000 22,944 293,226
Insurance occupational
licenses _ 90,000 132,835 42,835 113,088
Permits 25,000 62,800 7,800
. ) o 395,000 468,579 13,579
Intergnﬁgﬁgmental: L ’ .
BYS NN 18 o 1 1 ) _— - i — -
2..0f Lonisiana: i
On-behalf payment __32,000 28,990 (3,010)
Highway maintenance 4,000 6,716 2,716
Video poker = - L -
Tobacco tax __16,000 16,320 __ 320
Other . 134,000 119,985 (14,015)

Beer tax . 7,000 10,007 3,007
o _ _1?3 000 182,018 (10,982) 606, 804

Fines & forfeits:

L i o ] L lerralany: il -

Fines collected 160,000 208,965 48,965 162,996

Miscellaneous:

Cnntributiun*grizate source -

l L B - L el

ahe Y o T

L.oss on marketable
securities _ -

Net increase in the fair
value of investments -

hllerralimierenr m—_" iruiial

Other sources 36,000

Eerlirl o v e g s A

) ) . __44,000 44,780
Total revenues 972,000 | 1,090,760
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TOWN OF BROUSSARD, LOUISIANA
GENERAL FUND
STATEMENT OF EXPENDITURES COMPARED TO BUDGET (GAAP BASIS)

Year Ended June 30, 2000
with Comparative Actual Amounts for Year Ended June 30, 1999

[: P R T s

Variance-
Favorable
Budget Actual (Unfavor
o able)

Current:

nirwnl i A - I N

Fangy
il s - — T

General government-

Salaries 135,000 123,578 11,422
Payroll taxes _ 113,300 10,133 3,167
Group insurance e _1 12,000 11,927 713
Retirement expense 1,602
Insurance expense - (830)
Office expense (348)
Utilities 341
| Telephone o (156)
Advertising . 1 1 4,529
Dues _— L 2,500 ___(256)
_Supplies o | __(60)
Professional fees 2,420
Miscellaneous 10,548
Travel expense ) 1,050
Magistrate court expense 44,000 41,860 2,140
Repairs and maintenance 10,000 17,694 (7,694)

Total general government . 444,300 416,152 28,148 413,117

Public Safety- - .
Police department: | d
Salaries 246,000 270,320 { (24,320) | 264,091

On-behalf payments - Salaries 32,000 28,990 3,010

Payroll taxes _ _ 0o 125,000 21,793 3,207
Retirement 11,500 11,300 200 9,883

(continued)

33




TOWN OF BROUSSARD, LOUISIANA
GENERAL FUND
STATEMENT OF EXPENDITURES COMPARED TO BUDGET
(GAAP BASIS) (CONTINUED)
Year Ended June 30, 2000
With Comparative Actual Amounts for Year Ended June 30,

1999

Einlieiial] S = o S eyl Selivale vriiae rilis-ssiarasr-lanbl Bl

34

_ L L _ 2000
Variance-
Favorable
Budget Actual (Unfavor Actual
o . able)
Police department (continued): _ .
Insurance - 60,000 | 53,917 6,083
Group insurance 1 45,000 37,149 _7,851
Auto expense 40,000 (5,201)
Uniforms and supplies 35,000 2,478
Miscellaneous 44,500 14,589 | 21,202 |
Repair and maintenance 10,000 (2,543) | 11,893
Utilities and communication _ 27,000 5,354 22,148
- Total police department 10,708 263,421
Fire department: _ L
Salaries L | - 3,041 (3,041)
Truck expense 3,102
Insurance . (31)
Utilities and telephone (795)
Repairs and maintenance (2,162)
Supplies o (285)
Miscellaneous _ L 3,387
T::-tf__]_ fire department _ __1?5
__Total public safety . 10,883
| Highways and streeLs- L - .
Salaries 330,000 330,543 (543) | 320,424
e —_— ) i T2
Payroll taxes __ 30,000 22,565 7,435 25,704
LEEE:EIE:EL expense . 13,000 11,669 1,331 12,242
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TOWN OF BROUSSBARD,

LOUISIANA

GENERAL FUND

STATEMENT OF EXPENDITURES COMPARED TO BUDGET

(GAAP

BASIS) (CONTINUED)

Year EFnded June 30, 2000

With Comparative Actual Amounts for Year Ended June 30,

Hipghways and streets (continued)-

Group insurancer

1999

2000

Insurance expense

Equipment expense

=

Street maintenance

Engineering fees

nliw i gy

__Supplies and uniforms

LCDBG street pverlaz _

Miscellaneous

enlien k= S ey iskenlied e Bl

Total highways and streets

Capital outlay:

Land & buildings

Equipment

e mnlabl ol o0 L1 T

Total Capital outlay

Total expenditures

I el b N s Wil e ety

- 1999
Variance-
Favorable
(Unfavor
Budget ___Actual able) Actual
40,000 | 29,098 10,902 40,102
80,000 | 62,033 17,967 | 56,553
100,000 87,402 12,598 113, 332
250,000 | 136,655 113,345 222,504
40, 000 23,326 16,674 | 45,759
55,0001 52,669 2,331 54,183
40,000 | 35,093 4,907 52,513
_6,000 2,326 3,674 45,118
984,000 190,621 988, 434
162,000 (20 735)! 196,925
162, 000 (20,735) [ 196,925
2 2225222= 2,03?,983 _ _EEE_QI? % 246,110
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SPECIAL REVENUE FUND
SALES TAX FUND

To account for the receipt and use of proceeds of the Town’s 1975
1% and 1991 1% sales taxes. Both taxes are dedicated to the
payment of various Public Improvement Bonds. After payment of debt
service, the 1975 tax is available for any lawful purpose, and the
1991 tax is restricted to constructing, improving, operating and
maintaining waterworks, sewer, fire and police protection, streets,
bridges and drainage facilities.
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TOWN OF BROUSSARD, LOUISIANA

SPECIAL REVENUE FUND
SALES TAX FUND
COMPARATIVE BALANCE SHEET
June 30, 2000 and 1999

L . e 2000 .
. ASSETs . _
Cash and interest bearing deposits 1,781,158 | 833,638
Sales tax receivable o 252,380} 173,923
Accured interest receivable 4,124 {
Total assets L 2,037,662
LIABILITIES AND FUND BALANCE | - N -
Liabilities: - N _
Accounts payable S— 1,82>51

Fund balances -
Reserved for capital projects - 308,940
Unreserved, undesignated 2,035,837 697,282

Total liabilities and fund balance 2,037,662 1,007,561
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TOWN OF BROUSBARD, IOUISIANA

SPECIAIL REVENUE FUND
SALES TAX FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCE-BUDGET (GAAP BASIS) AND ACTUAL
Year Ended June 30, 2000
With Comparative Actual Amounts for Year Ended June 30, 1999

e _ _____ 2000 _

Variance-

Favorable

Budget Actual (Unfavor

_ L L L able)

Revenues.: o L N _
Taxes-sales taxes _ 2,800,000 2,921,340 121,340 2,374,863
Miscellaneous 25,000 34,010 9,010 17,434
Total revenues _ 2,825,000 2,955,350 130, 350 2,392,297

Expenditures-Current:

3,956 24,249

3,956 24,249

General government

Total expenditures

Excess of revenues over
expenditures

Other financing sources =

134,306 2,368,048

(uses): ) |
‘ Operating transfers out

Excess (deficiency) of
revenues over

expenditures
and ngper uses 227,000 802,615 135,007

{ Fund balance-beginning

£
1

668, 309 (2,233,041)

Fund balance-ending 1,233,222 2,035,837 802,61 1,006,222
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TOWN OF BROUSSARD, LOUISIANA

SPECIAL REVENUE FUND--SALES TAX FUND
STATEMENT OF EXPENDITURES COMPARED T0O BUDGET (GAAP BASIS)
Year Ended June 30, 2000
With Comparative Actual Amounts for Year Ended June 30, 1999

2000

Variance-

Favorable

(Unfavor
e I _ Budget Actual able)

General_ﬂgyernment:

A — N e —— L] L e T

30,000 26,172 3,828
128

Collection fees

el -leri BN e S bl S

Legal and accounting 4,000 3,872

TEEEI general government 34 .000 30. 044

b Y4 SRR WYT RV TR R e SRR LW YRR T DR R T

Total expenditures 34,000 30, 044

ey 4 i . S S s g S s L
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DEBT BERVICE FUNDS

Sales Tax Bonds (5/01/96)

To accunulate monies for payment of the 1996 2,450,000 Sales Tax
Public Improvement bonds which are due in annual installments, plus
interest., through maturity in 2016. Debt service is financed from

the proceeds of the Town’s June 28, 1975 one (1) percent sales
and use tax.

Sales Tax Bonds (12/01/97)

To accumulate monies for payment of the 1997 2,300,000 Sales Tax
Public Improvement bonds which are due in annual installments, plus
interes{, through maturity in 2017. Debt service is financed from

the proceeds of the Town’s November 16, 1991 one (1) percent sales
and use tax.

Sales Tax_ 8onds (5/28/98)

To accumulate monies for payment of the 1998 995,000 Sales Tax
Public Improvement bonds which are due in monthly installments,
plus interest, through maturity in 2023. Debt service is financed

from the proceeds of the Town’s June 28, 1975 one (1) percent sales
and use tax.
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TOWN OF BROUSSARD,

LOUISIANA

DEBT SERVICE FUNDS

COMBINING BALANCE
June 30, 2000

With Comparative June 30,

ASSETS

Farkll gy

Cerrificates of
dtp351tq

I N e Wil eI S

Total assets

__BALANCES

LIABILITIES AND FUND

Liabilities:

Total liabilities

Il - -l

Fund bqlances:

il Mg I Y

Reserved for debt

SHEET

1999 Totals

40,412 41,147

271,152

312,299

Sales Sales

Tax Tax

Bond Bond

1998 1997

67,650

- 216,652

67¢§50 257,064 | 312,299 |
6Z$§50

servjce B

Unreserved,

unstignated

Tntal fund balances

67,650 257,064

fund balances

Total liabilities &

67,650

257,064

L] el i =l

41

312,299

312,299

312,299

_—_— e — — e e e e e ot e e e ——m — — —

Totals

2000 1999

100,169
48 7=aaa 471,158
637;0 571 327
637 013 571,327
6 7,013 | 571,327
637,013 | 571,327




TOWN OF BROUSEARD, LOUISIANA

DEBT SERVICE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES
Year Ended June 30, 2000
With Comparative Totals for Year Ended June 30, 1999

|

ekl g P ekl

Sales Sales Tax Total
Tax Bond Bond
1998 1997 1999
Revenues: L L i L
Miscellaneous - _
Interest on savings 1,201 10,567 12,883 24,651 20,976
Total revenues 1,201 10,567 12,883 24,651 20,976
4Expenditures:__m ] o
Debt Service - ] - i U -
Principal retirement 22,931 75,000 65,000 162,931 133,938
Interest = i 46,281 113,085 | 134,935 294,301 | 280,071
Paying agent fees _ - _ 107 1,125 1,232 3,145
Total debt service 69,212 188,192 201,060 458,464 417,154
Total expenditures 69,212 188,192 201,060 458,464 |||!!H!!E!I|
Excess
(deficiency) of
revenues over
_ expenditures | (68,011) | (177,625) | (188,177) | (433,813) | (396,178)
[Other {inancing sources: _ _ 1
| __Operating transfers in | 109,610 189,154 200,735 499,499
Excess
(deficiency) of
revenues & other
sources over
_expenditures 41,599 11,529 12,558 65,686 | 40,192
Fund balances, heginning
of year . 26,051 245,535 299,741 531,135

Less: Residual equity
transfer ‘ - -

T —— i —

Fund balances, end of
year 67,650 257,064

PRSI B i T S E— e i —— ——

312,299

637,013 571,327
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CAPITAL PROJECTS FUND

Capital Projects Fund ~ To account for various capital projects financed
by sales tax bonds and various grants.
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TOWN OF BROUSSARD, LOUISIANA

CAPITAL PROJECTS FUND
BALANCE SHEET
June 30, 2000 and 1999

——— e _ 2000
__ASSETS -
Cash o _ o 298
Due from other governments - | -
Louisiana Facility Planning and Control 407,085
Total assets _ . __407,383 | 402
_]:EfBILITIES AND FUHIE_E&I.ANCES - L —__
Liabilities: L o .
___Accounts payable - 259,328 | 37,342
Retainage payable _ 44,608 __ 25,000
Accrued right-of-way cost _- L _ - 247,000
Fund balances: -
Designated for capital improvements _ 103,447 (308,940)

Total liabilities and fund balances

44

407,383 | 402
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TOWN OF BROUSSARD, LOUISIANA

CAPITAL PROJECTS FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE

Years Ended June 30, 2000 and 1999

o _ . 2000
Revenues: o
Intergovernmental revenue L 1,008,453
___Miscellaneous - e _
Contribution from private developer - 300,000
Interest on investments o 16 15,033
_ m_zgtal revenues _ _____ 1,008,469
Equﬂqlgyres _ L L
Capital outlays . o
Baker Hughes Road - o 1,008,992
____Eﬂ_EEE'l.I.nE 1996 Bond Program _ - _ -
_ Street Overlay _ - _ 50,173
Elevated Water Tank/Well/Lines T . 195
Hwy 182 Sewer L - 64,714
La Neuville Project o 146,772 2,671,727
o Total capital nutlaziﬂ _ _ 1,155,764 2,786,809
____mzptal expenditures L 1,155,764 2.786.809
Deficiency of revenues over
___ expenditures (147,295) | (2,464,571)
Other financing sources (uses):
Pxcoceeds from bond issuance -
Operating transfers in ) N 559,682 348,326
_Operating transfers out o - -
____Total other financing sources (uses) 559 . 682

Excess (deficiency) of revenues
& other sources over

expenditures 412,387 | (1,171,245)

Funu_t_llglance beg1nn1ng of year

(308, 940) | 862,305
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ENTERPRISE FUND
UTILITY FUND

To account for the provision of water, sewerage and garbage
collection services. All activities necessary to provide such
services are accounted for in this fund, including but not limited

to, administration, operations, maintenance, financing, debt
service, killing and collection.
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TOWN OF BROUSSARD, LOUISIANA

ENTERPRISE FUND
UTILITY FUND
COMPARATIVE BALANCE SHEET

June 30, 2000 and 1999

ASSETS 2000 1999

Current assets:

. .. ! ~_§ " " "] S s § e

Cash 283,764 | 267,657

vy B - S S, o s B S sl el S A ey S ondonlilondliol- - R

Due from other government - LCDBG program -

Receivables:

Accounts, net of allowance for uncollectible

__(2000: $21,810; 1999: $16,189 110,475

Other 22,438

ks Bl e e S I O e e oS Sl 0 U SO U A Sl S E L

Prepaid insurance 8,154

Total current assets

424,831 409,219

Restricled agsets:

i - T e kel == A— m—— - [ E——l il

Customers' deposits-

Cash . . . L ?4=614 69,454
_“EPtal restzicted assets L ?4=614 69,454

Property, plant & equipment, at cost, net of
accumulated depreciation (2000: $3,305,929;

1999: $2,984,034) _ 6,461,428 | 6,637,225

Total assets 6,960,873 | 7,115,898

L e 1 3 . 2t FT T - i il —
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LIABILITIES AND FUND EQUITY

il Sy - Hli Tl -EE-LE B Y

Liabilities:

- Hrari i P . eyl pep— L S bl - B e——,

Current liabilities (payable from current assets):

s P s -y e B ey sye— il S ey e

Sales and payroll taxes payable —

Compensated absences payable e
Accrued payroll

Total current liabilities (payable from
current assets)

Current liabilities (payable form restricted assets):

Customers' deposits

Total liagbilities

SR S - - alreriniet sl Sl - N -

Fund equity:

Contributed capital-

L} |,

HuniciEinEJL__

Federal grants, net of accumulated
amortization (2000: $189,438; 1999: $175,029)

e B

State grants, net of accumulated
amortization (2000: $32,036; 1999 $36 933)

i B B b o R L“_

Privg}e developers

M

Total contributed capital

Retained earnings-unreserved

__Total fund equity

mirmindl iy S B M

il B L I Es—t——

Tolzal liabilities and fund equity

. By

1999

84,009

74,614 69,454
149,747 153,463
3,586,103 | 3,585,103
709,239
437,393 | 323,040
37,054 15,000
4,769,789 | 4,646,791
2,041,337 | 2,315,644
6,811,126 | 6,962,435
6,960,873 | 7,115,898
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TOWN OF BROUSSARD,

LOUISIANA

ENTERPRISE FUND
UTILITY FUND

COMPARATIVE STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Years Ended June 30,

2000 and 1999

| Operating reveoues: o .

{ Charges for services: o _.
Water sales _ o _ 421,801 356,821
Water connections 22,654
_Sewer service charges 161_,__9_2_?__.
Sewer inspection & permits 5,874 2,126

| Garbage revenue 196,257

| _Miscellaneous 28,911 20,655

[ Total operating revenues 837 &L

Operating expenses:

Water department

_ 611,966

Sewerage dEHﬂEFmeEE

531,817

| ___Garbage department

203,506

Total operating expenses

hlll—

Operating loss

Nonoperating revenues (expenses):

Interest 1ncome

i [ o1y 1T

Loss before operating transfers

(330,111)

I
{ Operating transfers in

358,312

368,486

1,079,795
(353,778)

(351,057) |

26,292

Net income (loss)

N

' 585

829

(303 319)J 234,772 |

(continued)
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TOWN OF BROUSSARD, LOUISIANA

ENTERPRISE FUND
UTILITY FUND
COMPARATIVE STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS (CONTINUED)

Years Ended June 30, 2000 and 1999

— - 2000
Add: Depreciation on fixed assets acquired by funds
externally restricted for capital acquisitions
and construction that reduces contributed
capital o _ _ 29,512
Increase (decrease) in retained earnings (274,307)
Retained earnings, beginning '__ 2,315,644
Residual equity transfer L -
Retained earnings, ending 2,041,33
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TOWN OF BROUSSARD, LOUISIANA

ENTERPRISE FUND
UTILITY FUND

COMPARATIVE STATEMENT OF OFPERATING EXPENSES BY ﬁEPARTHENT

Years Ended June 30, 2000 and 1999

T A s ] i S I

1999

Water

_j:lgapartmgnt; :

N I - — -y praie il S —

Salaries

B3 1

En iqgering fgﬂs

Reggirs and maintenance

N . L—h-—

Truclt expenses

=l - H—— i S P S S Moo B pp—

Utilities

ey S  H—

46

Material and supplies , 955

o e . ap—

Depreciation R o 235,285 211,336
Insurance o o o -l 18,631 12,752

Office expense ——— e 9,299 4,079 |
Water lease _ o ' 82,208 09,213
Miscellaneous — 3,818 2,483

T‘EE_angter department _ 611,966
Sewerag_@fi_gepajtment: o o _
Salaries . e 112,619 91,420
Payroll taxes and retirement 14,880 10,960
|___Bad debts o - 1,180 411
Group insurance o e 10,828 9,358
Professional fees L 11,511 13,483

Engineering fees o 23,667
Repairs and maintenance o 40,055 86,973
(continued)
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TOWN OF BROUEBSARD, LOUISIANA

ENTERPRISE FUND
UTILITY ¥UND

L et e —

COMPARATIVE STATEMENT OF OPERATING EXPENSES BY DEPARTMENT (CONTINUED)

Years FEnded June 30, 2000 and 1999

T_ ol L B Nk B

| o L o 2000 1999
Sewerage department (continued): o L
Utilities _ o 39,212 41,135
Materials and supplies e 8,873
Depreciation o e __ 86,610
Insurance _ o _ 2,119
Office expense . . T
Truck expense - R 2,661
Miscellaneous . e 1,097
Total sewerage department L 358,312
Garbage dEpﬂr.‘ﬂff_Ei______.__ L o
Bad debts - 1,405 22D
lies — _ - 300
Garbage collection expense e 202,101 178,637
Office expense e ] - -
Miscellaneous e -
Total ga_r:r:lage department L 203 .506
Total operating expenses 1,173,784 | 1,079,795

R ke T o Sy Sy S P e sl el e S - P S-SV - -




TOWN OF BROUSSARD, LOUISBIANA

ENTERPRISE FUND
UTILITY FUND

COMPARATIVE STATEMENT OF CASH FILOWS
Years Ended June 30, 2000 and 1999

minllh ieerrn wmha e sk ST

2000 1999

Cash flows from operating activities:

Net operating loss

Il S M ek dibisieiciei i

Adjustments to reconcile net operating income
to net cash provided by operating activities:

(336,348) (353,778)

Depreciation

Prnvisinns_fgr uncollectible accounts

Grant receivables applicable to operating expenses

Changes in assets and liabilitjes-

(Increase) decrease in operating accounts receivable

b Eu

(Increase) decrease in prepaid expenses

Increase (decrease) in operating accounts payable

Increase (decrease) in meter deposits

Increase (decrease) in accrued liabilities

Total sadjustments

=il oy e B M

Net cash used by operating activities

Cash flows from noncapital financing activities:

Residual eggiﬁz_trans{gr

il

Operating transfers in from other funds

Net cash provided by noncapital financing activities

Cash flows from capital and related financing
activities:

il e

Capital contributed from developers

Acquisition and construction of property, plant and
equipment

L M A e (il — E— E——

Net cash used by capital and related financing
activities

R " N el iyl — S [ A S

321,895
- 2,621
(28,006) | (8,109)
873 3,554
6,573 (26,524) |
5,160 6,044
2,098 3,700
314,214 289,311
. (22,134) (64,467)
26,292 585,829
26,292 585,829 |

1
I

|.__Capital contributed from federal & state & local grants

156,353

53

(145,098) (743,789)

11,255 (465,082)

(continued)
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TOWNR OF BROUSSARD, LOUISIANA

ENTERPRISE FUND
UTILITY FUND
COMPARATIVE STATEMENT OF CASH FLOWS (CONTINUED)
Years Ended June 30, 2000 and 1999

i - — i = S e e L T

S—— — e e 2000 1999
Cash flows from investing activities: _ _ |
Interest received on interest-bearing deposits 2,854 2,721

Net cash provided by investing activities 5,854 2,721

Net increase Q‘El__g_ireasel in cash and cash equivalents 21,267 59,001
Cash and cash equivalents, beginning of period 337,111 278,110
Cash and cash equivalents, end of period 358,378
Reconciliation of cash and cash equivalents per
__statement of cash flows to the balance sheet: N
Cash and cash equivalents-beginning of period-
Cash-unrestricted e 267,657 214,700
Cash-restricted _ L 69,454 63,410
Total cash___.zjﬂg__cash e_guivalents, beginning . 33_7_‘}_11
Cash and cash equivalents, end of period- | .
Cash-unrestricted . 283,764 267,657
Cash-restricted _ 74,614 69,454
Total cash and cash e_guivalents, enii_ng 358,378
Net increaée £_¢i_ecrea1se)_i§_cash and cash equivalents 21,267 59,001
Noncash investing, capital and financing activities:
Property p_.l_fﬂ.t and equipment cnntriby_ted by other funds _ 1,000 64,909
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GENERAL FIXED ASS8ETS8 ACCOUNT GROUP

To account for fixed assets not used in proprietary fund operations.
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TOWN OF BROUSSARD, LOUISIANA

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS
June 30, 2000 and 1999

General fixed assets, at cost:

e S o o B R - | 1. " R

Land 153,818 153,818

Buildingg _ 132,357 132,351
Improvements other than buildingﬁ _ . 8,872 8,872
Equipment . . _ _ 1,573,491 1,400,233

Total gfnetfl fixeg assets 2,468,538 2,295,280 1. .

iliralil-talil: i il ool e il e ﬂ . -

Investment in general fixed assets:

Property acquired from-

LR 1 L e L L T e

General fund revenue 1,899,277 1,744,139

Federal revenue shﬂring funds _

34,209 34,209
241,145 241,145

Sales tax revenue

I - L - HE—- P —

Parish council grant 2,411 2,411

291,496 273,376

Total i1nvestment in general fixed assets 2,468,538 2,295,280

- = e ey il o ol el vl il sebeinien, .
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TOWN OF BROUSSARD, ILOUISIANA

STATEMENT OF CHANGES IN GENERAL FIXED ASSETS
Year Fnded June 30, 2000

I P4 P R W e—— A e

Improvements
Other Than
o Land Buildings | Buildings Equipment Total
General fixed ascsets,
____beginning of year 153,818 732,357 8,872 | 1,400 2_3_3_ 2,295,280
“Additions: L L . - ___
General fund revenue | _ - | - 182,735 ] 182,735
_Sales tax revenue I - -
Broussard Fire Dept. - - 18,120
Total addiftions - - - 200.855 200.8%5
Total balances
~_and additions | 153,818 732,357 | 8,872 | 1,601,088
Deductions: - — — _—
Total deductions - . - 27,591

General fixed assets,
end of year 153,818 732,357 8,872 | 1,573,491 | 2,468,538

L i . J & 1 Ll ] lirnkils e S S - m L e
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GENERAL LONG=TERM DEBT ACCOUNT GROUP

To account. for the unmatured principal amount of general long-term
- debt expected to be financed from governmental type funds. Payment

of maturing obligations, including interest, are accounted for in the
debt service funds.
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TOWN OF BROUSSARD, LOUISIANA

STATEMENT OF GENERAL IONG-TERM DEBT
June 30, 2000

l —

AMOUNT AVAILABLE & TO BE
PROVIDED FOR THE
RETIREMENT OF GENERAL

debt:

Sales taxes

With Comparative Totals for June 30, 1999
Sales Ir_-Sales Sales Totals
Tax Tax Tax _ -
Bond Bond Bond 2000 1999 ‘
1998 1997 199¢ | |
- —_—
Amount. available 1in
service funds
for debt retirement
67,650 257,064 312,299 637,013 571,327
Amount to be provided
_ 902,557 | 1,897,936 ( 1,897,701 | 4,698,194 4,926,811
Total available &
to be provided | 970,207 | 2,155,000 | 2,210,000 | 5,335,207 | 5,498,138

GENERAL LONG-TERM DEBT
PAYABLE

Bonds Payable:

Due_yithin one year

24,044 80,000

75,000 179

Due after one year

Total bonds
payable

946,163 | 2,075,000 | 2,135,000 | 5,156,163 | 5,335,207

000

970,207 | 2,155,000 | 2,210 5,335,207 | 5,498,138
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INTERNAL CONTROL AND COMPLIANCE
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J. L. SONNIER
CERTIFIED PUBLIC ACCOUNTANT

212 HEYMANN BLVD. (337) 235-8188
LAFAYETTE, LA 70503 FAX: (337) 233-2354

RES.: (337) 984-5928
KEPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

The Honorable Charles E. Langlinais, Mayor
and Members of the Board of Aldermen
Town of Broussard, Louisiana

1 have audited the primary government financial statements of the Town of
Broussard, Louisiana, as of and for the year ended June 30, 2000, and have
issued my report thereon dated December 15, 2000. I conducted my audit 1in
accordance with generally accepted auditing standards and the standards
applicatle to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Compliarnce

As part of obtaining reasonable assurance about whether the Town of Broussard,
Louisiana's, primary government financial statements are free of material
misstatement, I performed tests of its compliance with certain provisions of
laws, regulations, contracts and grants, noncompliance with which could have
a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was
not an objective of my audit and, accordingly, I do not express such an
opinion. The results of my tests disclosed an instance of noncompliance that
1s required to be reported under Government Auditing Standards, which 1s
described in the accompanying schedule of prior and current audit findings and
management 's corrective action plan as item 00-3,

Internal c¢ontrol Over Financial Reporting

In planning and performing my audit, I considered the Town of Broussard,
Louisiana’'s, internal control over financial reporting in order to determine
my auditing procedures for the purpose of expressing my opinion on the primary
government financial statements and not to provide assurance on the internal
control over financial reporting. However, I noted certain matters involving
the 1nternal control over financial reporting and its operation that I consider
to be reportable conditions. Reportable conditions involve matters coming to
my attention relating to significant deficiencies in the design or operation
of the internal control over financial reporting that, in my judgment, could
adversely affect the Town of Broussard, Louisiana's ability to record, process,
summarize and report financial data consistent with the assertions of
management in the primary government financial statements. Reportable
conditions are described in the accompanying schedule of prior and current
audit findings and management's corrective action plan as items 00-1 and 00-2,

bl



A material weakness i1s a condition in which the design or operation of one or
more of the internal control components does not reduce to a relatively low level
the risk that misstatements in amounts that would be material in relation to the
primary government financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing
their assigned functions. My consideration of the internal control over financial
reporting would not necessarily disclose all matters in the internal control that
might be reportable conditions and, accordingly, would not necessarily disclose
all reportable conditions that are also considered to be material weaknesses.
However, 1 bhelieve reportable condition 00-1 described above 1s a material
weakness.

This report is intended solely for the information and use of management, others
within the organization, City Council, and federal awarding agencies and pass-
through entities and is not intended to be and should not be used by anyone other

than these specified parties.

December 15, 2000
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TOWN OF BROUSSARD, LOUISIANA
Summary of Prior and Current Audit Findings

and Managements Corrective Action Plan
Year Ended June 30, 2000

1. Prior Year Findings
Item 99-1 - Inadegquate Segregation of Accounting Functions
Finding: |

Due to the small number of employees, the Town did not have adequate segregation
of functions within the accounting system.

Status: Unresolved. See 00-1.

Item 99-2 - Audit Completion Date

Finding:

The Town is required by Louisiana statute to have an audit of 1t's financial
statements performed and submit same to the louisiana Legislative Auditor within
six months of the end of it's fiscal year. The audit was delayed pending an exit
conference with the Legislative Auditor relative to an examination .being
performed by his office, and the six month requirement was not complied with.

Status: The audit report has been filed.

ltem 99-3 - Examination by the Louisiana Auditor

The Louisiana Legislative Auditor was performing an examination of wvaraious
financial transactions and compliance issues at the time of completion the Town's
audit of 1t's financial statements. That examination may reveal material
noncompliance with laws, regulations, contracts and/or grants. Therefore, the

Legislative Auditor's report should be consulted by those interested in the
Town's compliance with such requirements.

Status: The lLegislative Auditor's report has been 1issued.
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TOWN OF BROUSSARD, LOUISIANA

Summary of Prior and Current Audit Findings
and Managements Corrective Action Plan (continued)

Year Ended June 30, 2000
I11. Current Year Findings and Management's Corrective Action Plan

Findings Which are Required to be Reported in Accordance with Generally Accepted
Government Auditing Standards:

Item 00-]1 - Inadequate Segregation of Accounting Functions
Finding:

Due to the small number of employees, the Town did not have adequate segregation
of functions within the accounting system.

Management 's Corrective Action Plan:
Management has determined that it is not cost effective to achieve complete

segregation of duties within the accounting department. No plan is considered
necessary.

Jtem 00-2 - Utility System Customer Security Deposits

Finding:

Utility system customer security deposits are not being reconciled to the general
ledger control total. To improve the accuracy of the general ledger and

subsidiary deposit listing, the subsidiary should be reconciled to the general
ledger on a regular basis.

Management 's Corrective Action Plan:

The customer security deposit subsidiary listing shall be reconciled to the
general ledger by January 31, 2001 and shall be reconciled monthly thereafter.

Item 00-3 - Audit Completiop Date

Finding:
The Town 1is required by louisiana statute to have an audit of it's financial
statements performed and to submit same to the Loulsiana legislative Auditor

within six months of the end of it's fiscal year. The audit was delayed due to

illness of the Town's auditor, and the six month requirement was not complied
with.,

Management 's Corrective Action Plan:

No plan is rconsidered necessary.
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Z'!“OWN O-IF‘ BRQUSSARD L - "Come v us out”

SO E MamS Broussard, Lovisians 70518 ' "' (318)837-6681 « Fax (318) 837-812)
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v - ' ( COUNCIL:
FRANCIS BOURQUE - DISTRICT |
P LAN ALBERT ROMERD - DISTRICT !t
CHARLES LANGLINAIS MIGHAEL BILLEAUD - DISTRICT il
CHIEF OF POLICE HAROLD JOHNSON - DISTRICT IV
: -  HAROLD HOLLIER - AT LARGE
IRVIN J. FLUGENCE February 1, 2001 J. H

]cgislative Audit Advisory Council
Post Office Box 94397
Baton Rouge, LA 708034-9397

RE: June 30, 2000
Audit Report Findmgs
Gentlemen;
Piease he advised that we have received our audit report for the year ending
June 30, 2000. According to the management letter the following finding needs to be addressed.
@ Utility System Customer Security Deposits

Please be advised that we have already implemented the auditors’s recommendations on
January 1, 2001, Our administration now reconciles the customers’ security deposit 1o the

general ledger.
Should you require additional information, please do not hesitate to contact me.

Sincerely,

1gd/CEL

Ce: Board of Aldermen
Mr. 1. L.. Sonnier




